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Please find enclosed three original executed counterparts of apSecurlty
Agreement between Walter S. Hammert, with his principal office at Suite

860, 50 Penn Place, Oklahoma City, Oklahoma 73118 and First National
Bank and’Trust Company‘”f‘UEIahoma City, with its principal office at

120 Oklahoma Cit OKTahoma 73125, and cashier's check
no. 807131

in the amount of $50.00 for payment of your recordation
We request that you record this document pursuant to 8 1116 of
Title 49 of the Code of Federal Regulations. Please note that the
principal Debtor/Mortgagor is Walter S. Hammert and the Secured/Party/

Mortgagee is First National Bank and Trust Compﬂy_,gio\klahgm_aﬁc_lty,

and the equipment covered by the document consists of two (2) Class

DOT J340W, 33,000 gallon general purpose tank cars, Registration Nos,
gLstrarron nos

W

fee,

When recorded, please return an or1g1nal counterpart to the undersigned
in care of First National Bank and Trust Company of Oklahoma City,
X P, ‘0. Box 25189, Oklahoma City, Oklahoma 73125,
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Mr.W. AL Andrev__
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~ First. Natlonal Bank Of Oklahoma S )g_\‘
P.0.Box 25189 ' C i-"* o /Q R
Oklahoma City, Oklahoma 73125 /| |\
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ll‘ Dear - ‘ x
' Sir: : : \
The enclosed document(s) was recorded pursuant 10 the
/
- provisions of Section 20(c) of the Interstate Commerée Act,-
‘49 U.S.C. 20(c), on " at A .
| 3/12/79 . 9: 30am
and assigned recordation number(s) :
: ' 10186
Sincerely/Yours,,

, //gé__A\/

H.G. Homme, Jr\{\~)

Secretary
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S ‘ SECURITY AGREEMENT

(\’trh'g’(:\cs, Equipment, Farm Equipment, Consumer Goods, Crops & Livestock)

Nomel(s) ... Wa1 ter. S Hﬂmmert e .
_ Hereinafter Called ‘‘Debtor”,
Address...... 8 .60...Su:t‘te..:..AS_O...P_.enn. o =Y o ' Whether One or Moro.

Gty&sare. .. Oklahoma City, Oklahoma 73118 .

For valuable considrnration, the receipt of which is hereby acknowledged, does hereby grant a Security Interest pursuont fo the Uniform Commercial
Code {Oklu.) in and to the following described property to:

THE FIRST NATIONAL BANK AMD TRUST COMPANY OF OKLAHOMA CITY

: Heroinafter Called “Bank”
120 N, ROBINSON, P. O. BOX 25189, OKLAHOMA CITY, OKLAHOMA 73125

INCLUDING ALL ACCESSIONS, ACCESSORIES, PARTS AND EQUIPMENT NOW OR HEREAFTER AFFIXED THERETO, AND ALL REPLACEMENTS, PRODUCTS
AND PROCEEDS [WHICH TERM SHALL NOT BE CONSTRUED AS CONSENT BY BANK FOR SALE THERCOF), HEREINAFTER CALLED “GOODS”, TO wIT:

Two (2) Class DOT 112J340W, 33,000 gallon nominal cépacity railway tank cars,
non-coiled and insulated, equipped with lOO ton roller bearing trucks and
numbered LAMX 3427 and LAMX 3445,

If crops or fixtures, the same are or will be
grown on or affixed to following reolty:

1f Livestock, the marks and brands described are holding marks and brands of Debtor and carry title although said livestock may have other marks
ond brands. As additional colloteral, Debtor assigns, transfers and conveys to Bank o security interest in and to all feed, both hay aond grain, owned
by Debtor, oll watering privileges, all wagons, horses, trucks, automobiles, camp outfits, saddle horses, oll other equipment used in feeding and
handling said livestock, and also Debtor's right, title and interest in oll contracts and leases covering lands for posture and grazing purposes.

DEBTOR COVENANTS, WARRANTS AND AGREES THAT:
Debtor’s legal residence and principal place of business (if engaged in business as a principal) are:

LEGAL RESIDENCE PRINCIPAL PLACE OF BUSINESS
: [Enter “None” if applicable}

1616 Wes,tminia,tg;c.,_mag_e_;._.k____._._ E 360 Sutte, 50 Penn Place

Oklahoma.City,... Oklahoma, ...... QOklahoma ... Oklahoma"CLty, ....... Oklahoma, ....... Oklahoma
(City) {County) {State) {City) {County) {State)
Said Goods ... a'r.e.-.not ...... now in posscssion of Debtor, and are or when acquired by Debtor will be located at ... -
{are) {are not)
NZA e e ' in .. County,
State-of ... .

Said ‘Goods are to be used by Debtor primarily in or for . —. ...
(busmess) ?persono[sfcmuly or household use) (farming operations)

Said Goods .. ar Otiwmene affixed or to be affixed to really; if so, that the same are or will be affixed to the realty hereinabove
( are (are not| -
- 80 identified.
. Said Goods, or some lhercof . Will e bo acquired with the proceeds of ane or more loans secured hereby.... . o

(wd!) {will not)

THIS SECURITY INTEREST IS GIVEN TO SECURE THEVPAYMENT OF: indebtedness -in the principal amount of

o mTmmm———————— EIGHTY EIGHT THOUSAND.AND.NO/100. cmmmmmm=m=_ (s..-88,000,00_)

as evidenced by promissory note(s) exccuted by the Debtor or by the Debtor and others and payable to the ord(-r of lhc Bank at such
times and with such interest as are therein prmldcd all costs and expenses incurred in the collection thereof, including reasonable attorney
fees, and in enforcing the Bank's rights hereunder: all extensions, renewals, substitutions and changes in form of the said note(s); all
advances made by the Bank to protect the security hereof, including advances made {or or on account of levies, insurance, repairs, taxes
and for maintenance or recovery of the goods; any and all other indebtedness, liabilities and obligations of the Debtor (or any of them)

to the Bank, whether now existing or hereaflter arising, including all Tuture loans aud advances to the Debtor (or any of them) ; intgrest .. -
on any and-ull, moneys-expended or advanced by the. Bunk hercund:r-nr-pnnu ant - hereto; -and -for- performance -of*{he~covenants -and~~

PR

agrc«‘menn ‘hereinr set, forth and:incoggiorated.

Tt is expressly stipulated by the parties that the security interest granted herein to secure the note or notes specifically named above
is a first and prior security interest on the property herein described, and that sccuring all other indebtedness now or hereafter owing

by Debtor to Bauk is subordinate thereto.

The rights and privileges of the Bank hereunder shall inure to the benefit of its successors and assigns, All covenants, representa-
tions, warranties, agreements and undertakings herein set forth and unurpur.ﬂul are joint aud several if Debtor is more than one party
and shall bind the heirs, exccutors, administrators, successors and assigns of the Debtor(s). If any provision hereof shall for any reason
be held m be m\ulul or unonfunu\l»le. slmh m\uluh(\ or unenfnru“llnhlv ﬂhﬂ” not affect any other provision hereof.

THE FIRST NATIONAL BANK & TRUST COMPANY
City, Oklahoma

TDEBTOR (S

Secured Party ) el Notl, Bh & 1 o oo D B4 Koy, 3220

MAR 121979-9 29 AM
' INTERSTATE COMMERCE COMMISSION



DEBTOR FURTHER REPRESENTS, WARRANTS AND AGREES THAT:

The Debitor has, or from the proceeds of the indebtedness secured hereby will acquire, absolute title to the Goods free and clear of .
all liens, encumbrances, and security imterests except the security interest hereby pranted to the Bank and such other rights, if any, of
Bank, and the Debtor warrants and will defend the same unte the Bank against the claims and demands of all persons and parties
whomsoeveey ™ - '

Without the prior written content of the Bank, tlie Debtor will not sell, exchange, lease or in any. manuer dispose of the Goods or
any interest therein nor permit any lien, encumbrance or security interest 1o attach thereto except that created heveby, Without the prior
written consent of the Bank, the Debtor will not remove the Goads nor suffer the same to be removed from the County and State shown
on the front hereof. Debtor will promptly notify the Bank of any change of the residence of the Debtor and of any change in the loca-
tion of the Gowbds, whether such change oceur with or without the Bank®s conseut. Debtor will permit the Bank to inspect the Goods at
any time: .

Debtor will use the utmost care to maintain the Goods in gowd condition and repair, but will not snffer any lien, charge or encum-
brance to aitach thereto, ‘whether hy reason of repairs, taxes, assessments or otherwise. Debtor will not use or permit the Goods to be
used in violation of any law, statute or ordinance. 10 the market value of the Goods shall decline, exeept by virtue of ordinary wear and
tear, Debtor will, upon demand of the Bank, cither pay upon the indebredness hereby secured a sum equal to such decline, or will, by an
instrument of like tenor herewith mortgage and grant a security interest to the Bank in property of equal value to such decline, and upon
failure to do so, the Bank may, at its option, accelerste and declare the indebtedness secured hereby to he immediately due and payable,
Debtor will not, in any event, permit anything 1o be done that may impair the value of the goods or the security intended to be afforded
by this Agreement. : : '

Debtor will insure the goods with companies acceptable to Bank against such casualties and in such amounts as Bank shall require;
all insurance policies shall be written for the henefit of Debtor and Bank as their interests may appear, and such policies or certificates
evidencing the same shall be furnished 10 Bank. If Delnor fails to pay the premiums on any such insurance, Bank may do so for Debtor's
account, adding the amount thereof to the other amounts secured hereby: however, Bank is under no obligation or has no duty te pay
such preminms. Debtor hereby assigns to Bank any veturn or unearned premiums which may be due upon cancelfation of any such policies
for any rea<on whatsoever and dircets the insurers to pay Bank any amount so due. Bank is hereby appointed Debtor's attorney-in-fact
to endorse any draft or check which may be payable to Debtor in order to collect such return or uncarned premiums or the proceeds of
such insurance: any balance of insurance procecds remaining after payment in full of all amonats sccured hereunder (including any - cost
af collection, atiorney’s fees or other costs actually incurred in connection herewith) shall be paid to Debtor; Bank may cancel any insur- -
ance on Goods, or any part thereof, alter repossession,

If the Debtar shall fail 1o make any expenditure or pay any sum necessary to: keep and maintain the Goods in good repair; to
discharge any lien, encumbrance, levy, security interest or other charge upon the Goods: or to maintain insurance upon the Goods as
required hereby, the Bank may, but shall not be required to make any expenditure for such purpose or purposes and all sums so expended
shall be payable on demand, shall bear interest at the hizhest lawfal rate and all such sums and interest are secured hereby, :

Debtor will pay all costs of filing any financing, continuation or termination statements with respect to the Security Interest created
by his agreement; Buank is hereby appointed Debtor’s attorney-in-fact to do, at Bank’s option and at Debtor’s expensc, all acts and things
which Bank may deem necessary to perfect and continue perfected the Security Interest created by this Agreement and to protect the
Goods; : '

If any representation or warranty of Debtor herein shall -prove to he misleading or false or he breached: if Debior shall fail to
keep, observe, comply with and perform all of the obligations and undertakings herein set forth; if proceedings are instituted by or against
Debtor or any other party 10 an abligation secured- hereby under the Bankrupicy Act, as now or herealter amended, or under any state
insolvency law or statute for the relief of debtors: if any recciver, trustee, conservator, custodian, liquidator or other officer be appointed
to take possession or control of any property of the Debtor; if the Debtor shall die, become insolvent or make any assignment for the
‘benefit of creditors; or upon the institution by any party of action for attachment or similar process, ot upon issuance of levy, excention
or similar process against the Goods or any other property of Debtor or, if the Bank shall in good faith believe that the prospect of pay-
ment or performance is impaired: then, and in any such event, the Bank may, at its option and without notice to any party, declare all
or any portion of the indebtedness secured herchy to be immediately due and payable and may proceed to enforce payment of the same,
to exercisc any or all rights and remedies provided herein and by the Uniform Commercinl Code of the State of Oklahoma and by any
other applicable law or statute. Whenever Debtor is in default hereunder, Debtor, upon demand by Bank, shall assemble the Goods and
make them available to Bank at a place reasonably convenient to both parties. AN remedies herennder are cumulative, and any indulgence

or waiver by Bank shall not be construed as an abandonment of ary other right hereunder or of the power to enforce the same or another
right at a later time.

STATE OF OKLAHOMA, - )
) ss.
County of _CANADIAN )
Before me, . Mary Louise M$11nv ' , a Notary Public in and for said
County and State, on this 27 day of Fehruary s 1979, personally
appeared Walter S, Hammert to me known to be the identical

person___ who executed the within and foregoing instrument, and acknowledged to me that

he éxecuted the same as his free and voluntary act and
deed for the uses and purposes therein set forth.

- WITNESS my hand and official seal, the day and year
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- My commissioh expires 3-3-81 19
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